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FOR IMMEDIATE RELEASE 

 

AIRASIA X BERHAD FINALISES  

INSTITUTIONAL PRICE FOR IPO EXERCISE 

• Share price fixed at RM1.25 
• Overwhelming demand from Malaysian and international 

investors 
 

 

KUALA LUMPUR, 21 JUNE 2013 – AIRASIA X BERHAD (“AirAsia X” or the “Company”), Malaysia’s 

leading(1) low-cost, long-haul air carrier, in connection with its landmark initial public offering (“IPO”) of 

up to 790,123,500 ordinary shares of RM0.15 each in AirAsia X (“IPO Shares”) and listing on the Main 

Market of Bursa Malaysia Securities Berhad, is pleased to announce the pricing of its IPO, which attracted 

huge demand from Malaysian and international investors. 

 

The retail and institutional tranches of the IPO have been priced at RM1.25 per share. Based on the 

Company’s enlarged share capital, the market capitalisation of AirAsia X at RM1.25 per share will be 

approximately RM3.0 billion (or approximately US$926 million). 

 

 

Offering highlights: 

 

• The IPO comprises 790,123,500 ordinary shares, or 33% of AirAsia X’s enlarged share capital, of 

which the primary shares offered by the Company and the secondary shares offered by certain 

existing shareholders of the Company represent 25% and 8%, respectively, of the enlarged share 

capital. 

 

• Total amount of funds raised is approximately RM987.7 million (or approximately US$308.6 million), 

of which the amount raised by the Company is approximately RM740.7 million (or approximately 

US$231.5 million). 

 

• Total demand for the institutional tranche was more than 10 times the base shares made available to 

the institutional investors(2).  The book was multiple times oversubscribed across the entire price 

range.  

 

• The results of the bookbuilding demonstrated very strong demand from investors, with participation 

from both domestic and international, including some of the largest global funds. 
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Commenting on the announcement, Tan Sri Rafidah Aziz, the Independent Non-Executive 

Chairman of AirAsia X, said: 

 

“I am delighted with the overwhelming response from all investors in Malaysia and abroad. It is a 

testimony of investors’ confidence in the performance of the Company as well as the capabilities of our 

management team.” 

 

“We have taken into account every factor related to fixing the price of the shares, and we have settled to 

price the shares at the low to mid-range to benefit our investors. As the book was about 5 times covered 

at the top end of the range, we would have been able to comfortably price it at the initial RM1.45 per 

share. We have a strong institutional investors’ base including some of the largest global funds, and with 

the inaugural benefit scheme in place, we are confident of the listing being successful. We appreciate the 

support of our investors, and we look forward to a long term partnership with them.” 

 

Tan Sri Tony Fernandes, AirAsia X’s Co-Founder and Non-Independent Non-Executive 

Director, added:  

 

“We have met more than 3,000 retail investors in Kuala Lumpur, Kota Kinabalu, Kuching, Johor Bahru, 

Penang, and Ipoh. There was overwhelming demand for shares at RM1.45. To be specific, we had orders 

for 2 billion shares at RM1.45 and we had only 396* million shares available in the bookbuilding exercise. 

We want to see retail investors benefit from this IPO and this is the reason why we priced it at RM1.25. 

The success of AirAsia X is because of their support and we want to reward them.” 

 
(* Being the Base Institutional Tranche and the number of shares under the Over-Allotment Option) 

 

Chief Executive Officer of AirAsia X, Azran Osman-Rani, said: 

 

“We have a strong management team, and dedicated workforce who work hard to deliver the best to our 

passengers. We are committed and together with our dynamic Board of Directors, we look to further 

enhance our leadership position in the Asia Pacific region. As we open more routes in the future, we 

welcome our fellow investors with us on this journey of growth." 

 

 

AirAsia X is expected to list its shares on the Main Market of Bursa Malaysia Securities Berhad on 10 July 

2013.  

 

CIMB Investment Bank Berhad (“CIMB") is the Principal Adviser to the IPO.  

 

CIMB, Credit Suisse (Singapore) Limited (“Credit Suisse”), and Maybank Investment Bank Berhad 

(“Maybank IB”) acted as Joint Global Coordinators for the institutional offering.  
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Barclays Bank PLC, BNP Paribas, Singapore Branch, CIMB, Citigroup Global Markets Limited, CLSA 

Singapore Pte Ltd, Credit Suisse, Credit Suisse Securities (Malaysia) Sdn Bhd, Maybank IB, Morgan 

Stanley & Co. International plc and The Hongkong and Shanghai Banking Corporation Limited, Singapore 

Branch are the Joint Bookrunners for the institutional offering. 

 

CIMB, Kenanga Investment Bank Berhad (“Kenanga IB”), Maybank IB and RHB Investment Bank 

Berhad (“RHB”) are the Joint Managing Underwriters and Joint Underwriters for the retail offering. 

 

AFFIN Investment Bank Berhad and MIDF Amanah Investment Bank Berhad are the Joint Underwriters 

for the retail offering. 

 

Kenanga IB and RHB acted as Co-Lead Managers in respect of the institutional tranche in Malaysia. 

 

 

Note: 
 
(1) Based on comparisons of cost per available seat kilometre (“CASK”) and CASK (excluding fuel) performed against the top 10 

full- service carrier (“FSCs”) and low cost carriers (“LCCs”) by operating revenue based in the Asia Pacific region and the 
averages of the top 10 FSCs and LCCs by operating revenue based in Europe and North America, whereby the CASK and 
CASK (excluding fuel) of AirAsia X of US¢3.74 and US¢1.90, respectively for 2012implies a 67.3% and 75.3% lower CASK and 
CASK (excluding fuel), respectively, as compared to the average CASK and CASK (excluding fuel) of the top 10 FSCs based in 
the Asia Pacific region (ranked by operating revenue) that reported these figures (Source: Independent Market Research 
Report by Strategic Airport Planning Ltd dated 22 May 2013). 

(2) Being the total of 277.3 million shares made available to Malaysian institutional and selected investors and foreign institutional 
and selected investors (“Base Institutional Tranche”). 

 

*** 

 

 
 

ABOUT AIRASIA X BERHAD 

 
AirAsia X is the low-cost, long-haul affiliate carrier of the AirAsia Group that currently flies to destinations 

in China, Australia, Taiwan, Korea, Japan, Nepal and the Middle East. The airline currently serves 14 

destinations across Asia (Tokyo, Osaka, Seoul, Taipei, Beijing, Hangzhou, Chengdu, Shanghai and 

Kathmandu), Australia (Sydney, Melbourne, Perth and Gold Coast) and the Middle East (Jeddah) with 

flights to an additional destination, namely Busan, commencing in July 2013. AirAsia X operates a fleet of 

10 Airbus A330-300s, each with a seat configuration of 12 Premium Flatbeds and 365 Economy seats. 

The airline has carried over 9 million guests since it commenced long-haul in 2007. Our vision is to be a 

leading long-haul LCC globally and to create, together with other carriers of the AirAsia Group, the first 

global, multi-hub low-cost carrier network. 
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DISCLAIMER 

 

This press release is not an offer of securities for sale in the United States.  Securities may not be sold in 

the United States unless they are registered or are exempt from registration. The Company does not 

intend to register any portion of this offering in the United States or to conduct a public offering in the 

United States.  Any public offering of securities to be made in the United States will be made by means of 

a prospectus that will contain detailed information about the Company and its management, as well as 

financial statements.  Copies of this press release are not being, and should not be, distributed in or sent 

into the United States. It may be unlawful to distribute these materials in certain jurisdictions.  These 

materials are not for distribution in Canada or Japan. The information in these materials does not 

constitute an offer of securities for sale in Canada or Japan. 

 

 
For Media Queries, kindly contact: 
 
Sherliza Zaharudin 
Communications, AirAsia X 
E-mail: sherlizazaharudin@airasia.com 
DL: +603 8660 4614 
Mobile: +6019-2825887 

 
Nadia Shahaniza Hassan 
Investor Relations, AirAsia X 

E-mail: nadiashassan@airasia.com 
 

 


